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I GLOBAL MARKET ROUND UP

Commodity prices traded firm on Tuesday with Bullion prices
extended gains while base metals witnessed recovery in
evening session boosted by weaker dollar. Crude oil prices
traded steady in upper range along with development in Iran
nuclear talks. The dollar index fell to the lower levels since
January losing 0.23% for the day.

US Fed officials, with few exceptions, have offered reassurances
that they view near-term inflation pressures as transitory,
signaling they would look through a near-term pickup in price
pressures as the economy recovers from the coronavirus
pandemic.

Asian shares were mixed on Wednesday while the U.S. dollar
stood near its lowest levels this year after U.S. Federal Reserve
officials reaffirmed a dovish monetary policy stance, providing
yet more assurance to investors worried about the inflation
outlook.

| GLOBAL INDICES

Global Market Snapshot

% Chg

Commodities

COMEX Gold 1899.25 1881.02 0.97%
COMEX Silver 28.00 27.77 0.83%
WTI Crude oil 66.07 66.05 0.03%
LME Copper 9918 9947 -0.29%
| Curencies |
USDINR 72.78 72.97| -0.26%
Dollar Index 89.64 89.84| -0.23%
EURUSD 1.225 1.222 0.28%
. Equites |
Hang-Seng 28911 28412 1.75%
Nikkei 28554 28365 0.67%
Shanghai 3581 3497 2.40%
S&P 500 4188 4197 -0.21%
CAC 6390 6408 -0.28%
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COMEX Gold Spot | COMEX Silver Spot
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= Bullion prices traded higher on Wednesday with spot gold prices at COMEX were trading near $1906 per
ounce while spot silver prices at COMEX were trading over half a percent up at $28.15 per ounce in the
morning trade. The precious metals edged higher with gold rallied above $1900 giving break out of the
psychological resistance level on inflation worries. The dollar index fell to lowest level since January while
US 10 year treasury yields fell to 1.55% boosting buying in precious metals. The US FED accepted
transitory inflation with supply bottlenecks. The fall in Bitcoin also supported buying in bullion with
investors switching to safer assets.

» We expect bullion prices to trade up for the day. MCX Gold June resistance for the day lies at Rs. 49200
ith support at Rs. 48700. MCX Silver July support lies at Rs. 71200 , resistance at Rs. 74000 per KG.
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MCX Crude Oil June2021 | MCX Natural Gas May 2021
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= Crude oil prices traded weak with benchmark NYMEX WTI crude oil prices were trading 0.24% down
near $65.91 per barrel in the morning trade. Crude oil prices remain fluctuated ahead of weekly
inventory data and ongoing Iran nuclear talks. The traders and investors remained vary on mixed
fundamentals which has kept oil prices in range. The weaker dollar and broad buying in commodities

has supported oil prices while expectation of bullish weekly inventory data may side-line Iranian supply
pressure.

= We expect crude oil prices to trade sideways to up for the day. MCX Crude QOil June support lies at Rs.
4750 per barrel with resistance at Rs. 4890 per barrel.
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LME Copper 3M Forward ‘
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LME Nickel 3M Forward
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-+ Base metals prices traded firm on Wednesday with most of the metals gained in the opening trade. Base
metals prices traded higher supported by weaker dollar and FED comments. The US FED smoothened
inflation worries terming it transitory. Copper prices traded higher on supply disruption fears from Chile.
Workers at BHP Group’s remote operations center in top copper producer Chile rejected the company’s
latest wage offer and will begin a strike on Wednesday.

» Base metals are expected to trade sideways to up for the day. MCX Copper June support lies at Rs. 739
and resistance at Rs. 754. MCX Zinc June support lies at Rs. 231, resistance at Rs. 237. MCX Nickel
June support lies at Rs. 1240 with resistance at Rs. 1280.
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TECHNICAL LEVELS

Exchange Commodity S3 S2 S1 Pivot R1 R2 R3
MCX Gold 47576 48137 48502 48698 49063 49259 49820
MCX Silver 69245 70528 71334 71811 72617 73094 74377
MCX Crude oil 4662 4742 4788 4822 4868 4902 4982
MCX Natural Gas 210.07 213.77 215.73 217.47 219.43 221.17 224.87
MCX Copper 707.12 724.47 731.28 741.82 748.63 759.17 776.52
MCX Lead 162.18 165.53 167.22 168.88 170.57 172.23 175.58
MCX Zinc 222.37 226.27 228.63 230.17 232.53 234.07 237.97
MCX Nickel 1212.90 1227.30 1234.10| 1241.70 1248.50 1256.10( 1270.50
MCX Aluminium 182.00 184.70 186.30 187.40 189.00 190.10 192.80
MCX CPO 1143.07| 1157.57| 1163.63 1172.07 1178.13 1186.57| 1201.07
MCX Cotton 21640.0f 22190.0| 22480.0| 22740.0 23030.0 23290.0| 23840.0

I COMMODITY MOVEMENT

Exchange Commodity Open High Low Close 9% Change Open Int Volume
MCX Gold 48425 48894 48333 48867 0.65% 5563 4345
MCX Silver 71510 72288 71005 72140 0.46% 10824 13733
MCX Crude oil 4832 4857 4777 4833 0.17% 7499 79739
MCX Natural Gas 216.10 219.20 215.50 217.70 0.79% 13434 78529
MCX Copper 749.00 752.35 735.00 738.10 -0.99% 67 12767
MCX Lead 168.70 170.55 167.20 168.90 0.21% 157 2625
MCX Zinc 229.10 231.70 227.80 231.00 0.76% 280 7133
MCX Nickel 1249.00| 1249.30| 1234.90| 1240.90 -0.98% 30 7713
MCX Aluminium 187.40 188.50 185.80 187.90 -0.08% 113 6418
MCX CPO 1175.00| 1180.50| 1166.00f 1169.70 -0.05% 6001 3239
MCX Cotton 22500.00| 23000.00| 22450.00| 22770.00 1.29% 7097 1686

(/7 ‘RETAIL RESEARCH
r'd

Page 6



HDFC securities | Commodity Daily

Disclosure:

We /I, (TAPAN PATEL), (MFA), authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the
subject issuer(s) or securities. HSL has no material adverse disciplinary history as on the date of publication of this report. We also certify that no part of our compensation was, is, or will be
directly or indirectly related to the specific recommendation(s) or view(s) in this report.

Research Analyst or his/her relative or HDFC Securities Ltd. does not have any financial interest in the subject company. Also Research Analyst or his relative or HDFC Securities Ltd. or its
Associate may have beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date of publication of the Research Report. Further Research
Analyst or his relative or HDFC Securities Ltd. or its associate does not have any material conflict of interest.

Any holding in stock - No

HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INH000002475.

Disclaimer:

This report has been prepared by HDFC Securities Ltd and is meant for sole use by the recipient and not for circulation. The information and opinions contained herein have been compiled or
arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty,
express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. This document is for information purposes
only. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete and this document is not, and should not be construed as an offer or
solicitation of an offer, to buy or sell any securities or other financial instruments.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality,
state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject HSL or its affiliates to any
registration or licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This
document may not be reproduced, distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from
them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk.

It should not be considered to be taken as an offer to sell or a solicitation to buy any security. HSL may from time to time solicit from, or perform broking, or other services for, any company
mentioned in this mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned
herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies)
discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related
information and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis
of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt in the report, or may make sell or
purchase or other deals in these securities from time to time or may deal in other securities of the companies / organizations described in this report.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in
the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in
respect of managing or co-managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction
in the normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report.
Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not based on any specific
merchant banking, investment banking or brokerage service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information
presented in this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. We have
not received any compensation/benefits from the subject company or third party in connection with the Research Report.
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Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully before investing.
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